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Montreal: Home sales continue to rise in April 
By Daren King

According to April data from Centris, our preliminary estimate 
indicates that seasonally adjusted property sales rose by 1.9% from 
March to April, the fourth consecutive monthly increase (graph 1). 
Unlike Toronto and Calgary, which have experienced a moderation 
in transactions since February after a brief rebound in December 
and January, Montreal stands out with its market still on the rise, 
thanks notably to more favorable affordability conditions. 
Furthermore, the Bank of Canada now seems more inclined to lower 
its policy rate, which may have prompted buyers to take action. 

On the supply side, we estimate that new listings rose by 12.6% from 
March to April, the fourth increase in five months following a slight 
decline the previous month. Despite the increase in sales, end-of-
month listings rose by 2.8% in April, the eighth consecutive monthly 
increase. Overall, market conditions, as defined by the active 
listings-to-sales ratio, eased slightly during the month, but still 
indicate a tighter market than the historical average (graph 2). 

We estimate that single-family home sales fell by 5.2% from March 
to April, after rising the previous month (graph 3). On the supply side, 

end-of-month listings were up 2.2%. Market conditions in this 
segment eased during the month, but continue to be tighter than 
the long-term average (graph 4). For condominiums, we estimate 
that sales jumped by 10.4% in April, the third increase in four months 
(graph 5). Active listings, meanwhile, were up 3.5%, the seventh 
consecutive monthly increase. Market conditions in this segment 
tightened during the month, and also remain tighter than the 
historical average (graph 6). 

On an annual basis, home sales in April rose by 25.5% compared 
with the same period in 2023 (graph 7). This increase was observed 
in Laval (+35.2%), the Island (+26.9%), the North Shore (+25.6%), the 
South Shore (+22.9%), and Vaudeuil-Soulanges (+13.0%). For the first 
four months of the year, cumulative sales in 2024 were up 21.3% on 
the same period in 2023 (graph 8). In terms of prices, the weighted 
average price in April rose by 5.8% compared to April 2023, less than 
the 6.4% increase recorded the previous month. 
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1. Montreal: Home sales and listings
Seasonally adjusted by NBF. Last observation: April 2024

2. Montreal: Home resale market conditions
End-of-month-listing-to-sale ratio. Last observation: 
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3. Montreal: Home sales and listings, single-family dwellings
Seasonally adjusted by NBF. Last observation: 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

000 000

End-of-month

listings (R)

Sales (L)

New listings (L)

NBF Economics and Strategy (data via Centris, seasonally adjusted by NBF)

April 2024

-2.4

-2.0

-1.6

-1.2

-0.8

-0.4

0.0

0.4

0.8

1.2

1.6

2.0

2.4

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
NBF Economics and Strategy (data via Centris, seasonally adjusted by NBF)

Number of standard deviations from mean

4. Montreal: Home resale market conditions, single-family dwellings
End-of-month-listing-to-sale ratio. Last observation: 

L
o

o
s
e

r c
o

n
d

itio
n

s
T

ig
h

te
r c

o
n

d
itio

n
s



 

 
2 

Economics and Strategy 

Economic News 

 

April 2024

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

2.0

2.2

2.4

2.6

2.8

3.0

3.2

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

000 000

End-of-month

listings (R)

Sales (L)

New listings (L)

NBF Economics and Strategy (data via Centris, seasonally adjusted by NBF)

5. Montreal: Home sales and listings, condos
Seasonally adjusted by NBF. Last observation: April 2024
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6. Montreal: Home resale market conditions, condos
End-of-month-listing-to-sale ratio. Last observation:
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April7. Montreal: Home sales in
Raw data, non seasonally adjusted 
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2000). This Report is for information purposes only and does not constitute a personal recommendation, or investment, legal or tax advice.  NBF and/or its 
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Conduct Authority. NBF is authorised and regulated by the Financial Conduct Authority and has its registered office at 70 St. Mary Axe, London, EC3A 8BE.  

NBF is not authorised by the Prudential Regulation Authority and the Financial Conduct Authority to accept deposits in the United Kingdom. 
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