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Canada: Is the central bank's job done?
All-items CPI, averages of core inflation measures and policy rate

%

NBF Economics and Strategy (data from Bloomberg and Refinitiv)
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Canada: An extremely aggressive monetary tightening
Change in the Bank of Canada policy rate during tightening cycles

bps

NBF Economics and Strategy (data from Refinitiv)
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https://www.bankofcanada.ca/2022/07/fad-press-release-2022-07-13/
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Canada: Perspective on different inflation measures
Consumer price index and personal consumption expenditure deflator

% y/y
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NBF Economics and Strategy (data from Statistics Canada)
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Canada : Both supply and demand weigh on annual inflation
Contribution of supply and demand to annual PCE deflator

Annual variation (%)
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NBF Economics and Strategy (data from Statistics Canada)
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Canada : Recent inflation momentum largely attributable to supply
Contribution of supply and demand to quarterly PCE deflator

Quarterly variation (%)
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NBF Economics and Strategy (data from Statistics Canada)
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Canada: Top 10 supply contributors to quarterly PCE
2022Q3
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NBF Economics and Strategy (data via Statistics Canada)
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Canada : Demand still weighs on core PCE 
Contribution of supply and demand to quarterly core PCE deflator

Quarterly variation (%)
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NBF Economics and Strategy (data from Statistics Canada)
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Canada: Top 10 demand contributors to quarterly core PCE
2022Q3

%

NBF Economics and Strategy (data via Statistics Canada)
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Canada: Moderation in good prices should continue
Merchandise transportation prices and supply chain pressure index

Index

NBF Economics and Strategy (data via Bloomberg)
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China could help ease pressure on the price of goods
China Producer Price Index, Canadian core goods CPI and Canadian Import Prices
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NBF Economics and Strategy (data via Statistics Canada, Fred)
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Canada: Contribution to headline annual inflation
Including projections

%

NBF Economics and Strategy (data via Statistics Canada, NBF)
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Canada: Bottlenecks easing
Companies with supply chain/labour bottlenecks, Business Outlook Survey

%

NBF Economics and Strategy (data via Bank of Canada)
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